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HONOREE OF THE YEAR'

WILLIAM
FARLEY

CHAIRMAN '
FARLEY INDUSTRIES

As chairman of Farley Industries, William Farley manages an industrial-based company with combined
sales of $1.5 billion.

Farley Industries, formed in 1976, is one of the largest groups of manufacturing companies in America.
With headquarters in Chicago and 25,000 emplovees nationwide, Farley Industries companies include |
Fruit of the Loom, Inc., Doehler-Jarvis; and Acme Boot Company. |

A graduate of Bowdoin College and Boston College Law School, Mr. Farley began his business career by
joining the mergers and acquisitions department of NL Industries in New York. After serving as director
of long-range planning and acquisitions for the company's largest division, and then regional manager for
Midwest operations, Mr. Farley joined the investment banking firm Lehman Brothers. While at Lehman
Brothers he purchased his first company, Anaheim Citrus Products (ACP) through a leveraged buyout. At
| that time, the company had an annual sales of $4.5 million.

Mr. Farley's initial personal investment of $25,000 in 1976 became the foundation for a series of acquisi-
tions which culminated in his $1.4 billion buyout of Northwest Industries in the spring of 1985. Most
| recently, Mr. Farley completed the $565 million initial public offering of Fruit of the Loom, Inc.

In addition to his many business activities, Mr. Farley is chairman of the Illinois Ambassadors and the
Executives’ Club of Chicago. He is a Board member of Illinois’ Commission on Science and High Technol-
ogy, 1s on the Business Advisory Council of the Chicago Urban League, and sits on the Board of Directors
of the Lyric Opera of Chicago, the Goodman Theatre, Channel 11/WTTW's Chicago Educational Tele-
vision and the Chicago Council of Foreign Relations.
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